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Will energy storage capacity grow in 2025?

Growth in energy storage capacity is outpacing the pace of early growth of utility-scale solar. US solar
capacity began expanding in 2010 and grew from less than 1.0 GW in 2010 to 13.7 GW in 2015. In
comparison,the EIA sees energy storage increasing from 1.5 GW in 2020 to 30 GW in 2025.

Will Chinainstall 30 GW of energy storage by 20257
In July 2021 China announced plans to install over 30GWof energy storage by 2025 (excluding
pumped-storage hydropower),a more than three-fold increase on its installed capacity as of 2022.

How many GW of energy storage capacity will be added in 2022?

As of October 2022,7.8 GW of utility-scale storage assets began operating,with 1.4 GWof additional capacity
to be added by the end of 2022. The EIA expects another 20.8 GW of battery storage capacity to be added
from 2023 to 2025. Growth in energy storage capacity is outpacing the pace of early growth of utility-scale
solar.

Will energy storage capacity surpass 30 gw/111 GWh in 2025?

Grid-scale energy storage capacity is expected to surpass 30 GW/111 GWhof installed capacity by the end of
2025,according to a new report by the US Energy Information Administration (EIA). Battery storage capacity
in the United States was negligible prior to 2020,at which point storage capacity began to ramp up.

How many grid-scale battery projects will be built by 20257

Developers have scheduled more than 23grid-scale battery projects,ranging from 250 MW to 650 MW, to be
deployed by 2025. Funding for the massive energy storage roll out will come in part from the Inflation
Reduction Act,which BloombergNEF states will drive the development of 30 GW (111 GWh) of energy
storage capacity by 2030.

What is the cumulative installed capacity of energy storage projects?
The cumulative installed capacity of new energy storage projects is 21.1GW/44.6GWh,and the power and

energy scale have increased by more than 225% year-on-year. Figure 1. Cumulative installed capacity
(MW%) of electric energy storage projects commissioned in China (as of the end of June 2023)
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