
Asset for industrial

3 &#0183; Original equipment manufacturers (OEMs) in a broad range of industries, from aviation and power

generation equipment to oil and gas equipment suppliers, can enhance profits, carve a highly defensible niche

in their markets and retain customers longer through world-class industrial asset management.

What Is Industrial Asset Management? Industrial asset management is the strategic approach to overseeing an

organization''s physical assets throughout their entire lifecycle. It encompasses the routine maintenance of

equipment as well as the processes of monitoring, analyzing, and optimizing asset performance.

Welcome to the world of industrial asset management - a journey towards optimizing your organization''s

assets for improved efficiency and profitability. In this guide, we''ll explore the key elements, benefits, and

strategies for successful asset management in the manufacturing industry.

By developing an effective asset management strategy, you can improve automation asset performance, boost

OEE, and reduce your maintenance, repair and operations (MRO) spend on a day-to-day basis. Our industrial

asset optimization services can help you get the most from your operations, proactively address downtime

issues, and help manage risks.

Industrial asset management (AM) is defined as a continuous process of planning and controlling physical

assets to minimize the cost, while maximizing the reliability and availability of assets. An AM strategy

consists of policies to maintain the assets regularly...

By implementing robust asset tracking, utilizing predictive maintenance techniques, optimizing inventory,

integrating real-time data and IoT, and fostering a culture of continuous improvement, manufacturers can

achieve optimal asset utilization and enhance overall operational efficiency.

This chapter outlines the main factors of industrial asset management: physical asset creation and

improvements (investments), use of assets and maintenance of assets. We introduce approaches to improve

decision making in asset management.

Effective asset management enables leadership to optimize asset utilization, reducing unnecessary expenses

associated with repairs, replacements, or maintenance. The system facilitates the swift identification of

underutilized equipment, resource reallocation, and proactive maintenance, extending machine lifespans.
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