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Why did Obama visit a solar panel company?

Nine months later,in May 2010,President Obama toured the solar panel company in Fremont,Calif. It was part
of his push to use the stimulus for creating green technology jobs. Less than a year ago,we were standing on
what was an empty lot. But through the Recovery Act,this company received aloan to expand its operations.

Did Obama exaggerate about Solyndraloan?

President Obama exaggerated when defending his administration's approval of a $535 million loan guarantee
to Solyndra, a now-defunct solar company. Obama referred to Solyndra's loan at an Oct. 6 press conference as
"aloan guarantee program that predates me." That's not accurate.

How much money has the Obama Administration poured into the electric-vehicle industry?

The administration has poured roughly $5 billioninto the electric-vehicle industry,but analysts say the risk is
rising that taxpayers will not see a return on their money soon,if ever. New e-mails add details to the
relationship between a California solar company and the Energy Department.

What important investments did Obama make?
Important investments we made were on our grid. President Obama,allocated $4.5 billion in Recovery Act
funds to the Department of Energy for investments in modernizing our electrical infrastructure.

Did Obama approve Solyndra?

But so far,there's no evidencethat the Obama administration approved the loan in order to curry favor with
supporters,as some have speculated. Ultimately,Solyndra was a failed investment decision on the part of the
government,which,unfortunately for taxpayers,isn't unusual.

Should Obama have loaned Solyndra money via a stimulus program?

Here's Our Guide on Solyndra. The bankruptcy of solar firm Solyndra has raised concerns that the Obama
administration shouldn't have loaned the company money via a stimulus program. We break it all down. This
post has been updated.

Turns out, Obama's energy department has thus far loaned $34 billion to a slew of clean-green startups, and
defaulted on only $780 million - aloss rate of just 2.3 percent. And Solyndra's default still accounts for most
of that $780 million. All told, 20 clean-green projects, launched with Obama loans, are now operating and
generating ...

A Few Stellar Solar Companies Receiving Stimulus Funds. The failures seemed to have started with Solyndra,

a solar manufacturer that received almost al of its $535 million loan before filing for bankruptcy in 2011. The
cause of Solyndra's demise was its complicated technology that required a custom manufacturing facility and

Page 1/3



-
pc 3
[ 3
-

Did obama invest 5 billion in solar
. SOLAR PRO. com p any

an expensive ...

Seoul and Atlanta, Jan 11, 2023 -- Qcells, aglobal leader in compl ete clean energy solutions, today announced
it will invest more than $2.5 billion to build a complete solar supply chain in the United States. The
company"s commitment to the clean energy economy in America will create nearly 2,500 direct jobs in
Georgia.

The manufacturer of rooftop solar panels opened its doors in 2005, and in 2009 became the first recipient of an
Obama administration energy loan guarantee - a $535 million federal commitment that helped minimize the
risk to venture capital firms backing the solar start-up. Obama visited the factory last year to herald its future.

Banc of California is announcing a $100 million investment in a new tax equity fund financing residential
solar systems primarily to low- and moderate- income consumers and communities in Californiawith agoal of
expanding the investment to over $1 billion within 5 years. Historically, low- and moderate- income residents
have not been ableto ...

President Obama subsidized solar and other renewable energy in the United States with taxpayer money to the
tune of $39 billion per year on average for the past 5 years. These massive subsidies, however, have done little
to increase the contribution of solar power to the electricity generation mix as solar is expected to produce just
0.6 percent of electricity ...

Most on the right claim President Obama pushed his green agenda with a blatant disregard for the California
solar company"s lack of financial health. Many on the left argue that President George W. Bush and his
Republican-controlled Congress began the green energy loan subsidies program, the Energy Policy Act of
2005, that ultimately provided ...

The inspector general”s report said the department relied on third-party evaluations for part of its analysis of
Solyndra. In one case, an engineering firm, R.W. Beck Inc., issued a report on the solar panel market relying
on company representations that it had $1.4 billion in revenue under contract through 2012.

President Obama spent over $90 hillion on green technology development through his economic stimulus
plan, ... two months after the company knew its solar panels were faulty and catching fire. In a June 2010
email, DOE Loan Program Executive Director Jonathan Silver informed an agency credit advisor "that the
WH (White House) wantsto move....

The American Recovery and Reinvestment Act of 2009 (ARRA) (Pub. L. 111-5 (text)), nicknamed the
Recovery Act, was a stimulus package enacted by the 111th U.S. Congress and signed into law by President
Barack Obama in February 2009. Developed in response to the Great Recession, the primary objective of this
federal statute wasto save existing jobs and create ...
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