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Which energy storage technologies are included in the 2020 cost and performance assessment?

The 2020 Cost and Performance Assessment provided installed costs for six energy storage technologies:
lithium-ion (Li-ion) batteries, lead-acid batteries, vanadium redox flow batteries, pumped storage hydro,
compressed-air energy storage, and hydrogen energy storage.

How much does energy storage cost?

Electricity Energy Storage Technology Options: A White Paper Primer on Applications, Costs and Benefits.
EPRI-1020676, Fina Report, December 2010, Electric Power Research Institute, Palo Alto, California. RedT
Energy Storage. 2018. "Gen 2 machine pricing starting at $490/kWh."

How are battery energy storage costs forecasted?

Forecast procedures are described in the main body of this report. C&C or engineering,procurement,and
construction (EPC) costs can be estimated using the footprint or total volume and weightof the battery energy
storage system (BESS). For this report,volume was used as a proxy for these metrics.

How much does energy storage cost in 20257

The red diamonds that are overlaid across the other results provide a forecasted cost for each technology for
the year 2025 on a $/kWh-yr basis. Pumped storage, when additionally compared on an energy basis, offered a
very low cost of $19/kWh-yr using 2018 values if compared to the battery storage technologies, as shown in
Figure 5.3.

How much will PCs cost at 200 MW?

For large-scde storage at 200 MW.,it was anticipated that the PCS costs could decrease to
$140/kVAL(Vartanian and Hellested 2018; DOE 2018b). It is not clear what this trandates to in terms of
$/kV A for the one to two orders of magnitude lower power levelsinvestigated in this report for BESS.

What is a battery energy storage system?

Battery Energy Storage Systems (BESS) play a crucia role in the modern energy landscape,providing
flexibility,stability,and resilience to the power grid. Within these energy storage solutionsthe Power
Conversion System (PCS) serves as the linchpin,managing the bidirectional flow of energy between the
battery and the grid.

The 2022 Cost and Performance Assessment provides the levelized cost of storage (LCOS). The two metrics
determine the average price that a unit of energy output would need to be sold at to cover al project costs
inclusive of taxes, financing, operations and maintenance, and others.
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