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Unique energy insight, spanning the renewables, energy and natural resources supply chain, to support
strategic decision-making. Podcasts. Weekly discussions on the latest news and trends in energy, cleantech
and renewables. The Inside Track. Our weekly round up of the lasted opinions, new, industry analysis from
our global analysts.

According to SMM statistics, the global energy storage system shipments in 2023H1 reached 72.4 Gwh.
China's shipments were 47Gwh, accounting for 65%; overseas shipments were 25.4Gwh, accounting for 35%;
global energy storage system shipments were still dominated by Chinese integrators. Tesla's shipments in the
first half of the year exceeded ...

Move over Sungrow, there's a new sheriff in town, and he's friendly with Elon Musk. Tesla has overtaken
Sungrow as the largest global producer in the battery energy storage system (BESS) integrator market, earning
15% market share in 2023, according to Wood Mackenzie's latest Global battery energy storage system
integrator rankings 2024 report.

Get a detailed examination of all key segments, including small and large-scale renewable integration, grid
support and behind-the-meter storage. With S& P Global"'s battery energy storage coverage (part of the Global
Clean Energy Technology service), you receive ongoing rigorous primary research from our analysts who pull
on our leading ...

The global Battery Energy Storage Systems integrator market has grown increasingly competitive in 2022,
with the top five global system integrators accounting for 62% of overall BESS shipments. ... Leading vendor,
Sungrow dominated the market with 16% of global market share rankings by shipment (MWh), jointly
followed by Fluence (14%) and Teda...

The global battery energy storage market size was valued at USD 18.20 billion in 2023 and is projected to
grow from USD 25.02 billion in 2024 to USD 114.05 billion by 2032, exhibiting a compound annual growth
rate (CAGR) of 20.88% from 2024 to 2032. The battery energy storage system market in the U.S. is projected
to grow significantly ...

The global energy storage market ailmost tripled in 2023, the largest year-on-year gain on record. Growth is set
against the backdrop of the lowest-ever prices, especially in China where turnkey energy storage system costs
in February were 43% lower than ayear ...

The global energy storage market aimost tripled in 2023, the largest year-on-year gain on record. Growth is set

against the backdrop of the lowest-ever prices, especially in China where turnkey energy storage system costs
in February were 43% lower than a year ago at a record low of $115 per kilowatt-hour for two-hour energy
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storage systems.

Telsa has overtaken Sungrow as lead producer in the battery energy storage system (BESS) integrator market
with a 15% market share in 2023. ... according to Wood Mackenzie's "Global battery energy storage system
integrator ranking 2024" report. The market share of the global top five BESS integrators shrank to 47% in
2023 from 62% in 2022 ...

Global investment in battery energy storage exceeded USD 20 billion in 2022, predominantly in grid-scale
deployment, which represented more than 65% of total spending in 2022. After solid growth in 2022, battery
energy storage investment is expected to hit another record high and exceed USD 35 hillion in 2023, based on
the existing pipeline of ...

Global energy storage's record additions in 2023 will be followed by a 27% compound annual growth rate to
2030, with annual additions reaching 110GW/372GWh, or 2.6 times expected 2023 gigawatt installations. ...
In this iteration, we based the buffer on battery shipment analysis, where we identified gaps in historical and
near-term battery ...

Q2 2023 is the first quarter on record where global residential energy storage shipments have declined Y-0-Y,
falling by 2%. Shipments to Europe have slowed, with Belgium and Spain in particular seeing shipments
decrease by over 60% Y-0-Y, and Italy by over 40%. A standout market showing strong growth is South
Africa, where shipmentsincreased ...

Identifying the critical role energy storage technology plays in decarbonising the economy, AES leverages its
position as one of the spaces global leaders to help others have access to more sustainable energy. Through
both its solutions and Fluence Energy, its joint venture with Siemens, AES has been pioneering grid-scale
energy storage ...

In 2023, globa ESS LFP cell production reached 190GWh, a YoY increase of 48% compared to 2022; global
ESS LFP cell shipment volume reached 195GWh, a YoY increase of 49% compared to 2022. Overall, many
new players entered the energy storage market in 2023, but the market competition pattern of the leading
players has not changed significantly.

- PRESS RELEASE - Fluence's software capabilities recognized as key driver of market leadership.
ARLINGTON, Va. - January 27, 2022 - Fluence (NASDAQ: FLNC) has been named the top global provider
of battery-based energy storage systems according to the 2021 Battery Energy Storage System Integrator
Report published by IHS Markit.The ranking is....
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