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Why is Honeywell partnering with ESS?

Honeywell and ESS are working together to meet growing global demand for long-duration energy
storage(LDES),driven by the rapid increase in renewable power generation. This is creating a substantial and
fast-growing market as countries worldwide transition to zero carbon energy.

What is Honeywell ESS?

Honeywell is Enabling the Energy Transitionthrough Technology Breadth and Expertise As a global
technology |eader,the every-day mission of Honeywell ESS is creating future-forward solutions that change
the way the world works. The inventors,chemists and engineers of Honeywell are continually pushing
technological frontiers.

What is Honeywell doing with ESS Tech?
Honeywell announced a strategic collaboration with ESS Tech,Inc. to advance technology development and
market adoption of iron flow battery energy storage systems.

Why did Honeywell invest in ESS?

Honeywell has made an investment in ESS as part of this collaboration. The relationship builds upon each
company's development of energy storage systems,and brings together ESS market-leading,patented IFB
design with Honeywell's advanced materials and energy systems expertise.

What are the benefits of Honeywell's ESS?

Honeywell's ESS offers several benefits,including predictable and consistent costsand improved uptime.
Additionally,it provides revenue stacking capabilities,enabling the asset owner to utilize the ESS for multiple
use-case applications such as peak shaving,backup power generation,and demand response programs.

What is Honeywell's Experion energy control system?

The Experion Energy Control System by Honeywell is a 20MW Energy Storage Solutionthat integrates asset
monitoring,distributed energy resource management,supervisory control,and analytics functionality.
Honeywell will deliver this system along with the battery-powered platform to form Hecate Energy's new
solar project.

Honeywell purchased $27.5 million in ESS common stock and intends to purchase $300 million in ESS
product, with $15 million prepaid. The collaboration enables Honeywell to integrate ESS technology into its
global offering, and ESS gains license to Honeywell"'s flow battery intellectual property.

CHARLOTTE, N.C., Sept. 30, 2024 /PRNewswire/ -- Honeywell (NASDAQ: HON) today announced the

completion of its acquisition of Air Products” liquefied natural gas (LNG) process technology and equipment
business for $1.81 hillion in an all-cash transaction. This further expands the comprehensive suite of top-tier

Page 1/3



Honeywell ess

SOLAR ¢ro.

solutions Honeywell offersits customersfor ...

Accelerating the energy transition with the Honeywell solutions across the ecosystem. What"s Next Begins
Now: With 60% of R& D directed towards solutions that drive Environmental, Socia, and Governance
outcomes and a portfolio supporting nearly two-thirds of greenhouse gas-emitting sectors, Honeywell is
committed to leading the energy transition and shaping a...

An advanced solvent for post-combustion carbon capture developed through a partnership involving the
University of Texas at Austin (UT Austin) and Honeywell is set for engineering-scale testing in October at the
Technology Centre Mongstad (TCM), the world"s largest carbon capture test facility located in western
Norway.

Honeywell announced today (Monday) the strategic collaboration with US-based ESS Tech to advance the
development of its patented iron flow battery design. As well asits up-front investment, Honeywell has agreed
to purchase $300m of ESS products that it can sell onto its customers, paying for $15m of that upfront.

Honeywell's Commitment to Combating Greenhouse Gases and Driving Positive Impact in Transportation,
Agriculture, Commercial, Residential, and other sectors. Our portfolio of sustainable solutionsis ready now to
help you realize your growing sustainability goals. LNG. ... About ESS; Honeywell,

At Honeywell Energy & Sustainability Solutions, we are committed to the safety of our employees, the
quality of our products, and being responsible stewards for the protection of our environment, the
communities in which we operate, and our customers. ... Read stories about innovations and our press rel eases
to learn more about ESS. Events ...

Honeywell announced a significant expansion of its licensing agreement with AFG Combustion and its
subsidiary, Greens Combustion Ltd., to include Callidus flares.This expanded agreement not only doubles the
range of greenhouse gas-reducing Callidus Ultra Blue Hydrogen process burners but also enhances global
customer support.. This collaboration is well-suited for the ...

CHARLOTTE, N.C., Oct. 8, 2024 - Honeywell (NASDAQ: HON) and SGP BioEnergy today announced they
are working together to develop new, scalable technology to convert industrial hemp and other plant-based
material into biochemicals that can be used to produce plastics and other everyday items, offering an
aternative to chemicals produced from fossil fuels.

With R& D centers around the world focused on solving our customer's needs today and into the future,
Honeywell Advanced Materials plays a crucia role in advancing industries worldwide through diverse
applications, revolutionary inventions, and pioneering technologies.

CHARLOTTE, N.C., July 10, 2024 /PRNewswire/ -- Honeywell (Nasdag: HON) and Air Products
(NYSE:APD) jointly announced today that Honeywell has agreed to acquire Air Products’ liquefied natural
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gas (LNG) process technology and equipment business for $1.81 billion in an all-cash transaction. This
represents approximately 13x estimated 2024 EBITDA.

Honeywell UOP has honed its R& D process over the last 100 years, developing the world"s leading oil and
gas technologies, and now leading solutions for a sustainable future. Our Engineering and R& D teamsinclude
2,000 people, fueling 4,900 active patents for innovative, production-ready technologies.

CHARLOTTE, N.C,, August 12, 2024 - Honeywell (Nasdag: HON) and Repsol today announced a
collaboration to create new production pathways for biofuels and circular materials. The two will also explore
the possible integration of these methods into Repsol™s existing facilities. The companies plan to scale and
commercialize Honeywell"s technologies, which use various ...

CHARLOTTE, N.C,, Oct. 10, 2023 /PRNewswire/ -- Honeywell (NASDAQ: HON) today announced plans to
realign its business segments to three compelling megatrends. automation, the future of aviation, and energy
transition. This shift within the company”s segments will enable Honeywell to deliver accelerated organic
sales growth and inorganic capital deployment, creating greater ...

Honeywell today announced the completion of its acquisition of Air Products’ liquefied natural gas (LNG)
process technology and equipment business for $1.81 billion in an all-cash transaction. This further expands
the comprehensive suite of top-tier solutions Honeywell offers its customers for managing their energy
transformation journey.

Join Honeywell ESS at the India Energy Transition Summit 2024 to explore our role in achieving India's
ambitious 50% renewable energy target by 2030 with cutting-edge solutions. ... Honeywell Performance+
combines industry leading technologies for process licensing, automation, and industrial software and the
expertise of Honeywell UOP ...

The collaboration between Honeywell and ESS Inc. is more than a technical aliance; it is a collaboration that
supports the global transition to a low-carbon, sustainable energy future. By advancing IFB technology and
integrating it with state-of-the-art controls, this collaboration drives innovation in the energy storage space,

Regarding the investment details, Honeywell has purchased 16.5 million shares for $27.5 million at
$1.67/share, according to the presentation. Honeywell received a warrant to purchase an additional 10.6
million shares for $20 million at $1.89/ share, and ESS has received a $15 million pre-payment for Honeywell

product purchases.

Web: https.//wholesalesolar.co.za
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