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Will CNOOC start operations at the same time?

Supporting facilities will start operations at the same time. The Jiangsu LNG Binhai Receiving Station,which
will house CNOOC's upcoming six LNG storage tanks,will have an annual LNG processing capacity of 6
million metric tons and will become the largest LNG storage base in China,said CNOOC.

Why did CNOOC make a profit?

Burning of natural gas results in roughly half the carbon emissions of coal per million British thermal units of
energy and 30 per cent less than oil. CNOOC said its first-half net profit grew mainly due to a 61 per cent
jump in average oil selling priceto US$62.38 a barrel.

Why is CNOOC expanding LNG projects in Jiangsu?

Wang Dongjin,chairman of CNOOC,said the expansion of the LNG projects in Jiangsu is in accordance with
the government's plan to step up natural gas supply. As the leader of the country's LNG sector, CNOOC will
continue accelerating the clean energy supply capacity to help China achieve carbon neutrality on time.

Is CNOOC agood stock to buy?

Sanford C. Bernstein senior analyst Neil Beveridge said CNOOC was one of the least expensive oil and gas
stocks among global peers. "Addition to the US [sanctions]list is part of the reason for the discount,but for
non-US investors who want exposure to oil, CNOOC offers attractive returns,” he wrote in a note on Thursday.

What does CNOOC do in Qingdao?
An employee of CNOOC cleans LNG transmission facilitiesin Qingdao,Shandong province. [Photo by Yu
Fangping/For China Daily]Jiangsu facility will cost $956m,boost green push,spur gas tank technology

How much will CNOOC's LNG tank project cost?

In all,six tanks independently developed and designed by CNOOC will be built at a cost of 6.1 billion yuan
($955.9 million). In the first phase,four LNG storage tanks had been built. Upon completion at the end of
2023,the full project will have 10 tanks,including six new ultra-large tanks,which will have a total volume of
270,000 cubic meters.

Cdlifornia Choice Energy Authority (CalChoice) has selected esVolta to deliver a new Lithium-ion (Li-ion)
battery energy storage system. Under the contract, esVolta will develop, build and operate the Black Walnut
Energy Storage project, a 1I5SMW/60MWh facility in Santa Paula, California. The project is expected to begin
operations by June 2022.

PARIS, September 19, 2024 - TotalEnergies has signed a five-year extension to its LNG sales and purchase

agreement with China's CNOOC for the supply of 1.25 million tonnes per year (tpy) of LNG until 2034, the
French supermajor announced on Thursday. "We are pleased to strengthen our ties with CNOOC, a key
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partner for the company in the world"s largest LNG ...

5 &#0183; While cold energy has in the past been applied to low-temperature power generation and
refrigerated storage, CNOOC has been the first to start aguatic cultivation through LNG cold energy, marking
a new step in the construction of modern & quot;ocean ranches& quot; in the domestic LNG industry, said Li
Ziyue, an analyst with BloombergNEF.

While cold energy has in the past been applied to low-temperature power generation and refrigerated storage,
CNOOC has been the first to start aguatic cultivation through LNG cold energy, marking a new step in the
construction of modern & quot;ocean ranches& quot; in the domestic LNG industry, said Li Ziyue, an analyst
with BloombergNEF.

CNOOC Energy Storage General Information Description. Developer and manufacturer of energy equipment
designed for alternative energy. The company is mainly focused on the iron chrome flow battery, providing
clients with stable, low-cost battery products for large-scale and long-term energy storage scenarios.

CNOOC, a prominent player in the energy sector, has recognized the critical need for energy storage as the
world increasingly shifts towards renewable energy sources. Investment in cutting-edge technologies is at the
forefront of its strategy to develop arobust energy storage business.

Energy Storage Energy Efficiency New Energy Vehicles Energy Economy Climate Change Biomass Energy.
Video Policy & Regulation Exhibition & Forum Organization Belt and Road. Wind Power. Friday 05 Feb
2021. CNOOC"s Second Offshore Wind Power Project Obtained Development Rights 05 Feb 2021 by
WorldEnergy On February 4, at the press...

In April 2020, CNOOC reached an agreement with PipeChina on handing over management rights for oil and
natural gas infrastructure projects. The assets include oil and gas storage facilities, gas pipelines, and LNG
import terminals from CNOOC"s subsidiary CNOOC Gas and Power Group.

The facility has six 160,000-cbm LNG storage tanks and a regasification capacity of 6.3 mtpa. CNOOC"s unit
said that it has maintained "high level" of LNG in the storage tanks, laying a solid foundation for securing
supply in winter. ... Chind's state-controlled energy giant Sinopec recently put in use what it says is the
world's ...

As a result of rights transfer, CNOOC will own a 4% stake in Lower Zakum, Umm Shaif and Nasr
concessions, while PetroChinawill retain a 6% stake in the assets. ADNOC said that CNOOC joins an ONGC
Videsh-led consortium, INPEX, CNPC, Eni, and Total as participants in the Lower Zakum concession.

China National Offshore Oil Corp (CNOOC) has reportedly started constructing two additional storage tanks

at its Fujian LNG terminal in the city of Putian in southeast China. China's largest LNG importer is planning
to raise the import terminal"s processing capacity to 6.3 million tons per annum, Reuters reports, citing Xinhua
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news agency.

Energy Storage Energy Efficiency New Energy Vehicles Energy Economy Climate Change Biomass Energy.
Video Policy & Regulation Exhibition & Forum Organization Belt and Road. ... The reserve is located at
CNOOC"s deepwater Kaiping South oilfield in the Pearl River Delta near Guangdong province, and contains
light crude, the statement said. ...

Chinese oil giant CNOOC adds green hydrogen and Shanghai Electric ties to energy transition plays State
offshore oil group seeks renewable H2 know-how and works with turbine group in wind at sea Linde's
HISELECT demonstration plant in Dormagen, Germany, which can extract hydrogen from natural gas/H2
blends.

CNOOC stated: "The grid-connected of first offshore wind power project indicates that the Company"s steady
progress in promoting energy transformation and implementing its green and low-carbon strategy. "It will also
provide a clean energy supply for the green devel opment of the Y angtze River Delta Region.”

Energy storage is key to secure constant renewable energy supply to power systems - even when the sun does
not shine, and the wind does not blow. Energy storage provides a solution to achieve flexibility, enhance grid
reliability and power quality, and accommodate the scale-up of renewable energy. But most of the energy
storage systems ...

CNOOC dtarts building homegrown energy storage unit. By ZHENG XIN | China Daily | Updated:
2022-03-17 09:12 With a daily crude oil processing capacity of amost 6,000 cubic meters, the floating
production storage and offloading unit has a maximum crude storage capacity of 60,000 cubic meters. ... Li
Ziyue, an analyst with BloombergNEF, said ...

China's estimated offshore crude production in 2021 is expected to reach 54.64 million tons, up 5.8 percent
year-on-year, while natural gas output is estimated to reach 19.6 billion cubic meters, up 5.4 percent compared
with the same period of the preceding year, the China Offshore Energy Report drafted by the CNOOC Energy
Economics Institute said.

The state-owned energy giant is building six LNG tanks with a capacity of 270,000 cbm under the Phase |
expansion project of its "Yancheng Green Energy Port". These are the world"s largest LNG storage tanks,
such asthose five at CNOOC"s Zhuhai LNG import terminal in Guangdong, according to CNOOC.

According to a statement by CNOOC Gas & Power, six LNG storage tanks each with the capacity of 270,000
cubic meters at the "Yancheng Green Energy Port" were completed on June 30. ... The state-owned energy
giant built the tanks under the Phase | expansion project. ... CNOOC"s unit noted that China's LNG industry
has developed rapidly in ...

The 6.4 billion yuan ($885 million) tank farm is a tie-up to "jointly safeguard national energy security", the
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Shandong provincial government said last year when the storage site was launched. The site, situated near
CNOOC"s offshore oailfields, aso helps CNOOC market its own production to Dongying, home to 32
independent refineries.

As the leader of the country"s LNG sector, CNOOC will continue accelerating the clean energy supply
capacity to help China achieve carbon neutrality on time. Li Ziyue, an analyst with BloombergNEF, said the
upcoming six LNG tanks in Jiangsu are expected to further enhance China's natural gas storage capacity,
which is still far from the target.

Web: https://wholesalesolar.co.za
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